Proposition 103 (STATUTORY) GRAND TOTAL

SHALL STATE TAXES BE INCREASED $536.1 MILLION ANNUALLY
IN THE FIRST FULL FISCAL YEAR AND BY SUCH AMOUNTS AS
ARE RAISED ANNUALLY THEREAFTER BY AMENDMENTS TO THE
COLORADO REVISED STATUTES CONCERNING A TEMPORARY
INCREASE IN CERTAIN STATE TAXES FOR ADDITIONAL PUBLIC
EDUCATION FUNDING, AND, IN CONNECTION THEREWITH,
INCREASING THE RATE OF THE STATE INCOME TAX IMPOSED ON
ALL TAXPAYERS FROM 4.63% TO 5% FOR THE 2012 THROUGH
2016 INCOME TAX YEARS; INCREASING THE RATE OF THE STATE
SALES AND USE TAX FROM 2.9% TO 3% FOR A PERIOD OF FIVE
YEARS COMMENCING ON JANUARY 1, 2012; REQUIRING THAT
THE ADDITIONAL REVENUES RESULTING FROM THESE
INCREASED TAX RATES BE SPENT ONLY TO FUND PUBLIC
EDUCATION FROM PRESCHOOL THROUGH TWELFTH GRADE
AND PUBLIC POSTSECONDARY EDUCATION; SPECIFYING THAT
THE APPROPRIATION OF THE ADDITIONAL TAX REVENUES BE IN
ADDITION TO AND NOT SUBSTITUTED FOR MONEYS OTHERWISE
APPROPRIATED FOR PUBLIC EDUCATION FROM PRESCHOOL
THROUGH TWELFTH GRADE AND PUBLIC POSTSECONDARY
EDUCATION FOR THE 2011-12 FISCAL YEAR; AND ALLOWING THE
ADDITIONAL TAX REVENUES TO BE COLLECTED, KEPT, AND
SPENT NOTWITHSTANDING ANY LIMITATIONS PROVIDED BY
LAW?

YES 1066
NO 3332
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